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	Features/
Conditions
	FHA 203k Loan/
Limited 
	Fannie Mae Homestyle
	VA Rehab
Loan

	Purchase /Refinance
	YES
	YES
	YES

	Max Loan to Value
	110%
	105%
	100%*

	Upfront to vendor/contractor
	0/50%
	5%
	0

	Number of units on property
	1-4
	1-4
	1-2

	Inspections Required
	YES
	YES
	YES

	Jumbo Loans
	NO
	YES
	YES

	Borrower do own work
	NO
	10%
	NO

	PMI Cancellable
	NO
	YES (20%)
	NO

	Max Repair Amount
	NO/$35K
	NO
	$50,000

	Contingency Reserve
	10-20%
	0-20%
	10-15%

	Consultant Fees Rolled into Loan
	YES
	YES
	NO

	Manufactured Home
	YES*
	YES
	YES built after 1976

	Investment /Second Home
	NO
	YES
	NO

	Luxury Repairs
	NO
	YES
	NO

	Full Tear Down
	YES *
	NO
	NO

	Written Scope of Work with Costs
	YES
	YES
	YES

	Credit Score Minimum
	580
	620
	620-640

	Down payment Minimum
	3.5%
	5%
	0%*

	Maximum Loan Limit
	YES
	NO
	YES
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3 Great Reasons to Consider a Rehab Loan..
FHA 203k ® Fannie Mae ® VA Renovation
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