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Question:
“Our offer just got accepted and we are going to be using an FHA 203k Rehab loan to purchase our new home. We are looking to finish the basement and turning it in to a livable space.  Can we do that with this loan?
” -
Melanie G
. 
Bartlett
, I
L
Answer:
First, congratulations and yes you can use an FHA 203k Rehab loan to finish a basement and turn it into a livable space.  Not only will it give you another room to utilize, but it also adds value to the home.
Here are some creative ideas for converting the basement into a livable space:
Recreational Room
Probably the most popular use for a finished basement is turning it into a recreational room. This extra space could be a playroom for kids, an adults-only escape, a man cave, or even a home theater. The basement is a great place to put a big television, pool table, or maybe even a bar. Fill the room with big couches for plenty of seating area. When choosing your flooring, look for practical choices that are easy to clean. Consider concrete flooring, with throw rugs where you want something a bit plusher.
Home Office
The basement is a great place for a home office. With a home office, you can make use of both a large or small space. The basement is a great work area because it tends to be quieter and separate from the rest of the house, which is more conducive to
 
concentration so you can get some work done. For a home office in your basement, make sure you have plenty of soft lighting.  You will need enough light to work by but stay away from clinical fluorescent lighting.
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Extra Bedroom
Converting a basement into an extra bedroom is a great use of the space. Even if there isn’t a closet available, you can utilize the extra space to either build your own closet or consider creative open closet ideas that make use of floor and wall space. 
Living Room
A finished basement could easily be converted into a great living or family room area. A few comfortable sofas and chairs and a large mounted television turns this once cluttered and unused space into home-base for your family.
Converting a basement into a livable space is an exciting and lucrative home improvement project. Not only does finishing the basement add to the value of the home, but the extra space will be extremely useful. There are so many things you can convert the basement to; the only problem is figuring out which use of the space is best.
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If you have questions about 203k consulting, ask the 
Queen!  E-mail your questions to 
support@nafhac.org
)
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Put a USP or Testimonial Here
)
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Insert your name and email or phone #
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Rebuilding Neighborhoods
, 
One Home at a Time
(See other side for some of the things that make 
us 
different)
)
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Insert your name
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Put in a series of reasons in here for why agents should hand out your name.
There should be an odd number of bullet points.
Don’t be afraid to bullet point a USP you used elsewhere in the flyer.
Make sure these are reasons
,
 an agent would be better off by using you
.
Make sure they are also attuned to the buyers needs.
Reason A
Reason B
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My Pledge to You
I dedicate 100% of my time and energy delivering First-Class service to YOU, my customer.
My philosophy about real estate is simple.  I put myself in your shoes, treat you like family and treat your money like it was my money.
The greatest compliment I can receive is a referral from you to a friend or family member.
My goal…is to become 
Your personal building consultant for life!
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What are the advantages to using an FHA 203k Rehabilitation loan?
There is a larger pool of properties available to show.
Many homes can be turned into the client’s dream home.
You have less liability to a client who wants to buy a “unique fixer upper”
Consultants are professionally trained to ensure smooth projects from initial consultation to final draw.
Client can take advantage of energy efficiency improvements that reduce operating costs with 203k and/or EEM loans.
Client can get money/cash rebates and tax incentives for the upgrades that are done.
Client gets instant equity once renovation is completed due to increased home value and can refinance after six months.
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Add Another USP or Testimonial.
Remember a picture will make your testimonial twice as effective!
)
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NAFHAC 
FHA Building Consultants 
for all your inspection needs.
)
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Insert your name
 and #
) (
Add a caption for your picture – or a USP telling an agent how you can help her.
) (
Call Toll-Free
1-800-xxx-xxxx
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