The specification of repairs and work write up report once delivered represents full and final delivery of services required under the terms of the Allowable Fee Agreement. The services of the consultant are independent of the mortgage process and are not contingent upon borrower successfully closing on this or any loan.

Should the borrower not proceed with the purchase of the property or the renovation for which the consultation and work write up were performed, no refund of any kind will be delivered.

Borrower is entitled to a maximum of two (2) revisions for the payment received. Any additional revisions will be completed upon receipt of fee of $75 per revision.

It is understood and agreed to by both parties that Value Home Inspections is not an insurer and is not insuring the property inspected against defects or the future condition of this property, its structural components, or its various plumbing, mechanical, electrical systems and/or the services provided by the contractor(s) retained for the renovations specified in the Specification Of Repairs.

In the event that the client believes that Company is responsible for any problem with the property or its components, the client agrees to notify Company within 30 days following this discovery, and to allow Company 30 days, if practical, to re-examine these conditions before making any remedial repair.  Failure to do so will void any further responsibility of Company.

IF COMPANY IS FOUND LIABLE FOR ANY LOSS OR DAMAGE DUE TO ITS NEGLIGENCE OR THE FAILURE TO PERFORM ITS OBLIGATIONS IN THIS AGREEMENT, INCLUDING THE IMPROPER OR NEGLIGENT PERFORMANCE OF THE INSPECTION OR THE IMPROPER OR NEGLIGENT REPORTING OF CONDITIONS OF THE SUBJECT PROERTY, COMPANY'S MAXIMUM LIABILITY SHALL BE LIMITED TO THE FEE PAID TO COMPANY FOR THE INSPECTION, AND THIS LIABILITY SHALL BE EXCLUSIVE.  THIS LIMITATION OF LIABILITY SPECIFICALLY COVERS LIABILITY FOR DAMAGED PROERTY, LOSS OF USE OF THE PROPERTY, LOST PROFITS, CONSEQUENTIAL DAMAGES, SPECIAL DAMAGES, INCIDENTAL DAMAGES AND GOVERNMENTAL FINES AND CHARGES.

In the event a dispute or claim should arise from the inspection or inspection report, it is agreed that his dispute or claim shall be resolved informally between the parties or by binding Arbitration under the "Commercial Arbitration Rules" of the "American Arbitration Associations", and use as a standard of care and performance, the "Standards-of-Practice" (NAHI) and (ASHI).  The client must bring any claim against the Company within 1 year after the date of inspection.  If the client does not, the client has no right to sue Company and Company has no liability to client for that claim.  It is critical that the client brings any claim in  a timely manner.  Time is of the essence.  In any arbitration or legal action in which we are found to be without fault, the client(s) agrees to reimburse Company for any attorney's fees incurred in their defense of the proceeding.  In the event that any clause in this agreement is found to be invalid by a court of law this will not invalidate any other portion of the agreement.

This liability agreement will remain enforced for this and all future inspection services of any kind for this referenced buyer/borrower and property.
