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Ask the


REHAB CONSULTANT…





�





Call Toll Free 


800-xxx-xxxx








Question:





	Queen Catherine, I need your help! Someone told me that I can’t add a pool using the FHA 203(k) loan. Is this true? Are there things I can’t do in my home with the 203(k) Rehab Loan?





~Marcy S.


 in Houston, TX





Hi Marcy!





Thanks for submitting your question! 





A lot of people have been asking about pool additions/repairs in regard to the 203(k) loan. 





Yes, there are limitations to the things you can do with an FHA 203(k) Renovation Mortgage, but they are small when you consider what you CAN do! 





The FHA 203k Loan was designed to rehabilitate a home that has safety and soundness defects such as unsafe electrical wiring or a failed roof. It also allows the homeowner to make many wonderful improvements to the home, such as renovate an outdated kitchen, install central air conditioning, add a bathroom or even create additional square footage and living space to the property. 





The 203k loan is able to be used for any property up to a four-family dwelling. The loan holder must occupy the property but in the case of the multi-family dwelling, the borrower can use the other units for tenants.





The 203k loan will allow you to do improvements to the property up to 10% over the after repaired value. So, unfortunately no, a 203k loan will not cover adding a pool, however it will allow repairs done to an existing pool structure up to a specific amount. 














Check with your local FHA Consultant for more information regarding pool and deck structures! 





Thanks again for your questions!


��














Put a USP or Testimonial Here








� If you have questions about FHA 203k, home inspection or home maintenance, Ask the Consultant! E-mail your questions to � HYPERLINK "mailto:memberservices@nafhac.org" �memberservices@nafhac.org�








Rebuilding Neighborhoods, One Home at a Time


 (See other side for some of the things that make us different)











Why Use NAFHAC FHA Building Consultants?











Put in a series of reasons in here for why agents should hand out your name.


There should be an odd number of bullet points.


Don’t be afraid to bullet point a USP you used elsewhere in the flyer.





Make sure these are reasons an agent would be better off by using you


A great one is "All inspections performed by FHA 203k Consultants" (if applicable).


Reason A


Reason B








My Pledge to You


I dedicate 100% of my time and energy delivering First-Class service to YOU, my customer.


My philosophy about real estate is simple.  I put myself in your shoes, treat you like family and treat your money like it was my money.


The greatest compliment I can receive is a referral from you to a friend or family member.


My goal…is to become Your personal building consultant for life!








What are the advantages to using an FHA 203k Rehabilitation loan?





There is a larger pool of properties available to show.


Many homes can be turned into the client’s dream home.


You have less liability to a client who wants to buy a “unique fixer upper”


Consultants are professionally trained to ensure smooth projects from initial consultation to final draw.


Client can take advantage of energy efficiency improvements that reduce operating costs with 203k and/or EEM loans.


Client can get money/cash rebates and tax incentives for the upgrades that are done.


Client gets instant equity once renovation is completed due to increased home value and can refinance after six months.








NAFHAC FHA Building Consultant for all your inspection needs.














Add Another USP or Testimonial.








Remember a picture will make your testimonial twice as effective!





Call Toll-Free


1-800-xxx-xxxx








Add a caption for your picture – or a USP telling an agent how you can help her.








